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indexed. Not illustrated. 1921 Excerpt: .by a few outsiders, therefore, is not to be considered a promotional
period similar to the notorious wave of creamery formation by promoters desiring to secure building contracts
or to sell machinery. These elevator organizers were keenly anxious to see the farmer companies achieve
permanent success, and they performed a great service of education into which they put tens of thousands of
dollars of their own money. Furthermore, they were not creating an artificial boom in elevator organization,
but were simply helping to remove some of the artificial and unjust impediments which had been placed in the
farmers way for many years previously. The permanency and success achieved by the majority of the elevators
organized during these years (see table Il) testifies to the fact that there was genuine growth from within, even
tho some outside assistance was employed. RAPID GROWTH OF FARMERS ELEVATORS IN RECENT YEARS The 17
years oi the third elevator period, since the winning of their fight for open markets and the establishment of a
state service association, have heen marked by rapid but consistent growth. From 1904 to 1920, inclusive, 524
farmer elevators were organized, or an average of approximately 31 per year. The only marked decline was in
the year 1915, which was doubtless due to the business disturbances at the outbreak of the war. The movement
recovered sharply from this decline, however, the war period having stimulated general farm organization and
the cooperative movement very noticeably. Forty-six farmers elevators...
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