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Washington University Law School w n A STUDY OF MISSOURI CASES, AND SOME OTHERS, WHICH TREAT OF DE
FACTO CORPORATIONS A principle which widely pervades the law is deference to an established fact, even when
it has not been established in the precise mode prescribed by law. It has been found necessary for the
convenient, and even for the practicable conduct of affairs, to accord, in some instances, a measure of legality
to a status that, in strictness, is illegal. Thus in the feudal law of real property a disseisor in the possession of a
freehold estate, enjoyed the rights of ownership and his heir the right of inheritance until the true owner
recovered possession, a rule yet partly in force. A person in possession of chattels, though without title, has the
prerogatives of title as against every one but the owner or those claiming under the latter. Governments
founded by revolution or conquest are treated as lawful and their acts as valid, after they seem to be stable;
and the actual incumbents of public offices, albeit without a true election or appointment, are regarded as so
far entitled to their places as to render their acts valid. With the like hope of facilitating the transaction of
business, courts have made use of this principle in the law of corporations, and thereby have introduced the
doctrine of corporate...
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